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Taxi investors lobby for $76 million compensation

By Steve Evans
Updated February 19 2019 - 6:29pm, first published 3:18pm | @

About 50 people who say they've lost their life savings because of a
change in taxi regulations have lobbied lawmakers at the ACT
Legislative Assembly.

In the chamber, they scattered "invoices" folded as paper planes,
asking for the millions of dollars they say the ACT government should

pay them for their loss.

B Chairman of the ACT Taxi Plates Owners Association Petar Ivanovski (centre) with taxi plate owners rally in front
of the Legislative Assembly. Photo: Sitthixay Ditthavong

Earlier, the members of the ACT Taxi Plate Owners Association heard
Opposition Leader Alistair Coe address their meeting and promise that
if the Liberals gained power the territory government would
compensate them for the cut in the value of their assets.

The devalued assets consist of the right to run a taxi - the taxi plate.

Way before Uber hit the taxi industry, the investors, many of them now
far beyond working age, bought taxi plates for up to $250,000 each.
Some bought several plates, sinking more than a million dollars into
what seemed like a rock-solid investment.
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They say they aren't blaming Uber, but are blaming the ACT
government for reacting to it and other car-sharing enterprises by, as
they see it, flooding the market with more taxi plates.

The ACT government said it released more plates to make it easier for
taxi drivers to compete with Uber and similar enterprises.

The taxi plate owners argued that they acted in good faith on the basis
of a promise made by the government.

They said people in a similar situation in other states had been
compensated.
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And they said that social clubs which surrender pokie machines will be
compensated for their loss under a different government policy, and so
asked why the same wouldn't apply to them.

""The actions of the ACT government amount to theft of people's life
savings for no good reason," association chairman Petar Ivanovski said.

He was particularly angry at the Greens, who he said had social justice
enshrined in their charter.

He said the ACT government owed the plate owners $76 million.
The protesters left invoices for that amount in the assembly.

Mr Coe told the group that if he and his Liberal colleagues were in
power, compensation would be forthcoming.

""The government has broken faith with ACT taxi plate owners who are
now looking for justice and a fair go," he said.

“The Canberra Liberals recognise the valuable contribution of taxi
drivers in the ACT. That’s why today we are committing to compensate
taxi plate owners on just terms, if elected."

00~

More from Canberra
Spiderbait set to open new Canberra bar Corruption watchdog reveals more details on

P )
#1m ago inquiry into CIT's $8.5m contracts

Ever felt like unsubscribing from your life?
Read this

'Blood money': Dust up over ban on
engineered stone benchtops

[ ] ®3

Record number of alleged sexual offence
matters referred to DPP

Canberra mums welcome paid parental
changes

RECOMMENDED

Recommended by @Utbrain[>

[Gallery] 25 Shameless Vintage Photos That Were
Once Socially Acceptable

Most Mac Users Didn't Know This Simple Trick
Safe Tech Tips

DailyChoices

oted
Satellite images reveal 400
vehicles in Israel near
northern Gaza

Nikkei Asia

Need a landscaper?
For all your landscaping needs

t. Show Number

Mino's Concreting
All types of Concreting, Bobcats & Tip-truck

t. Show Number

Trades and Services
For honest and sound advice call John -
62544065 or 0402008635

t. Show Number

ROOF
REPAIRS|
view Need Insurance?

INsurancE  Contact View Insurance today -

Get the latest Canberra
news in your inbox

Sign up for our newsletter to stay up to date.

Enter your email

Notify me

We care about the protection of your data. Read our
Privacy Policy.

ADVERTISEMENT



N |

Mac Users Didn't Know This Simple Trick To Block All Ads 7 Ways o Help Generate

Income Once Your Portfolio
(Do It Now) Reaches $750,000

Safe Tech Tips Fisher Investments Australia

Industrial manslaughter laws to target
corporations

Wireless EV charging while driving enters first [Gallery] 37 Of The Most Ridiculously Large
Japan road test Athletes Of All Time

Nikkei Asia DailyChoices

Urologist: 87% of Men with E.D. Don't Know Beckham Marries The Richest Heiress In The

About This Easy Solution (Try Tonight!) World
trkmeded.com Street Insider

[/ —

eunT awoeson . oMOfokk (INSO

= O-L BlowDes W © carman

Most Mac Users Didn't
Know This Simple Trick
Safe Tech Tips

. N . P . 7 Ways to Help Generate
Wireless EV charging while driving enters first Japan road Tncome Omee Yonr Portfolio

test Reaches $750,000
Nikkei Asia Fisher Investments Australia

—

99 Retirement Tips Once Your Portfolio Reaches  The Best Men's Shoes for Walking and Standing
$750k All Day
Fisher Investments Australia Comfort Men Shoes

L] s S




Mac Users Didn't Know This Simple Trick To Satellite images reveal 400 vehicles in Israel near
Block All Ads (Do It Now) northern Gaza
Safe Tech Tips Nikkei Asia

Urologist: 87% of Men with E.D. Don't Know If You Are Above 61, You Have To Play This

About This Easy Solution (Try Tonight!) Game. No Install!
trkmeded.com Forge of Empires

Genius Japanese Invention Cleans Everything in ~ Unloan, built by Commbank named Australia’s
Your House best new home loan
consumer-focus.com Mozo

The Canberra Times

TO SERVE THE NATIONAL

AUSTRALIAN COMMUNITY MEDIA THE CANBERRA TIMES OUR SITES
ACM Website Contact Explore
Conditions of Use About Us View Insurance
Privacy Today's Paper Beevo

Terms and Conditions - Digital Commenting Guidelines Place an Ad

Subscription Help Centre Classifieds

Terms and Conditions - Newspaper
Subscription

Newsletters Jobs

App Tributes
Celebrations
Promo Codes
AgTrader
Whizz

Garage Sales

SUBSCRIBE TO THE CANBERRA TIMES

4 5 free articles remaining | For Unlimited Access SUBSCRIBE

SUBMIT
Send a Letter to the Editor

Send Us Your News

Subscribe




